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x5 FETEMRESFIHIWER
A FEAKL HfE b 22 NOASY R/ME i ON]
Ingdp 217 8.393 0.976 8.539 5.453 10. 080
gdpl 217 9.585 9.114 10. 290 =72.490 32.800
sup 217 0. 447 0.498 0 0 1
ind 217 0.414 0.076 0. 445 0.193 0. 489
sup_ind 217 0. 187 0.214 0 0 0.489
invest 210 1. 016 0.033 1. 001 0.953 1. 095
bank 217 0. 802 0.226 0.750 0. 400 1. 850
market 217 6.556 2.112 6. 620 0. 620 9.780
x6 FTETEMXSNER
By Ingdp gdpl sup ind invest bank market
Ingdp 1
gdpl 0. 049 1
sup 0. 189 0. 191 1
ind 0.216 0. 0498 0. 0420 1
invest 0.114 0.262 0.574 0. 0250 1
bank -0.337 -0. 084 -0. 0595 -0. 0944 -0. 154 1
market 0. 803 0.0122 0. 0873 -0. 0001 0.0101 -0.2570 1
2.3.3  [IHRERISIESS pAnpE A

(U)X TSI 52, AR 1R SIEIE 3 A
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R, —Mm s, T3 e & X, 25 kR
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%, FrAA SEMEEEE (sup) FIEE 77l 5 GDP #I L
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Hom (1) (2) A(3) A(4) A(S) A(6)
R (R AR (AEI) EREi ERE EREi 5 44l
U iie indadded indadded indadded indadded indadded indadded
, -10. 59 -8.508 ~11.80 —21.75 #x -47.37 -3.887
sup_ind (6.659) (6.790) (8.273) (8.418) (42.64) (12.76)
5.087 * 4.428 6.178 * 9. 932 s 21.67 1.855
sup (2.807) (2.847) (3.620) (3.300) (18.28) (5.285)
ind 22. 58 sk 22. 58 sk 39. 13 sk 30. 95 ek 86. 45 wkx 6.242
(4.530) (4.562) (6.992) (6.364) (22.79) (4.822)
—_— ~3.387 * ~3.387 # ~10. 99 # —6. 580 —32. 32 #k 4.613 %x
(1.894) (1.907) (3.060) (2.494) (9.773) (1.997)
FEAKL 217 210 56 49 49 56
e #er p<0.01, ## p<0.05, * p<0.1,

(2)X%F GDP 2. AR BIHEE R, B 2 ~ B
R 4 By mlE S5 R W3 8 FIZk 9 i,

PR 2 2 TR I8 45 i X Tk & B 7K - (ind ) X i
X5 R JEIKF(GDP) sz, MNEERAKE, £8

ind FZRKCH 2.477, KTF0, 78 19%/KF st @ Z T
K, 9 ind MRS 2.284, KT 0, & 1%KF
CIREURTE = o W o = T W -9 o i =00
G R
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RETRY 3 2 TR I A A IR ¢ (sup ) X Hb X 28 357
KJEIKF-(GDP) Bysgi, MEERKE, £ 8 M sup MR
Bl 0.186, KT 0, 7E 10%/KFrldid g F i T K5,
£ 9 W sup ARFCH 0. 120, KT 0, At W E M T
B PIRREE RN sup REUEIIA NG, R R P AR
PR 2 B R M X 22 5% K K P 7 A ) TE 1) S W % A
TR, HEDAT LS E 1R 8 e b e SR R
IR X Hb DX 28 55 2 JR KT 7 A S 2 1) 67 TR R T

GDP [ 5B SN E N iR e =, Rtk
AIMREBEL (sup) FIEH X Tk & /K- (ind ) X # X 2235
KK (GDP) By, WESFORT, 3R 8 Ik 9 A
JEEXT Ingdp BENE, B REXT ¢dpl BRI, ind B9 FREL
i sup IRFIIKT 0, 55 ind 5 sup FZTTRIN R EL, %L
HEA T, (BEARARARE T BT, KA E
4% (sup ) MHBIX 0 R JEOKF-(GDP) BSEMA A IEAT B, 50
A EEd BT, FRREMIE T E 54 SR IR

AN 4 JEAEARAY 2 R 3 AZERT EIMASE =/ AXTHIX &0 A K= A i 2 R TR
=8 EHEAMELR(SFILIR)
(1) (2) (3) (4) (5) (6)
il L 2 R 3 R 4 R 2 A 3 B 4
aa bb cc aal bb0 ccO
Ak Ingdp Ingdp Ingdp gdpl gdpl edpl
/ 0. 186 * 0.297 / 1.610 4.501
P / (0. 0944) (0.339) / (1.288) (5.240)
ind 2. 477 s / 2. 590 s 6.308 / 9.341
(0.450) / (0.632) (6.108) / (8.097)
/ / -0. 301 / / =7.059
sup_ind
/ / (0.835) / / (11.50)
ivest 2. 090 = 0. 501 0.582 71. 99 s 57. 89 s 58. 43 s
(1.065) (1.385) (1.304) (17.67) (18.06) (18.18)
bank —=0. 520 = —=0. 631 s —=0. 537 sk -1.001 —-1.402 -1.139
(0.205) (0.207) (0.203) (3.134) (2.962) (3.076)
market 0. 330 stk 0. 319 stk 0. 328 st 0. 265 0.223 0. 237
(0.0226) (0.0218) (0.0222) (0.263) (0.254) (0.257)
e 3.516 s 6. 238 s 4. 952 s —67. 26 =50. 45 s =55. 15 s
(1.146) (1.425) (1.349) (20.70) (19.10) (20.43)
FEAR KL 210 210 210 210 210 210
. sk p<0.01, =% p<0.05, = p<O0.1,
9 E2FAREAZR(FEHFERR)
(1) (2) (3) (4) (5) (6)
A LAY 2 Y 3 Y 4 T 2 R 3 FLHY 4
aal bbl cel aal0Q bb10 ccl0
Ak Ingdp Ingdp Ingdp gdpl gdpl gdpl
/ 0. 120 0. 402 / 1.721 4. 469
P / (0.0981) (0.343) / (1.356) (5.275)
o 2. 284 s / 2. 597 s 6.236 / 9.307
(0.458) / (0.630) (6.136) / (8.103)
/ / -0. 682 / / —-6. 682
sup_ind
/ / (0.853) / / (11.73)
. 2. 058 * 0. 986 0.993 T1. 31 sk 55. 51 s 55. 95 sk
vest (1.088) (1.441) (1.384) (18.54) (19.67) (19.85)
bank =0.516 = =0. 612 s =0. 527 #xx —1.001 —-1.441 -1.179
(0.204) (0.206) (0.202) (3.151) (2.976) (3.090)
market 0. 333 stk 0. 324 s 0. 331 s 0. 266 0.220 0.233
(0.0223) (0.0216) (0.0222) (0.264) (0.254) (0.257)
BHOT 3. 586 ## 5.707 #x 4. 512 stk —66. 56 sk —48. 03 #* —-52.61 #*
(1.172) (1.481) (1.430) (21.57) (20.74) (22.08)
FEAR KL 203 203 203 203 203 203
. sk p<0.01, % p<0.05, = p<O.1,
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(3) X% GDP {952 . 4N ET—HE GDP 1E b fig B A%
B GMM 4558 il vl BE Ay Py 4= M, 38 i — 35

GDP YE MR &, JFAT SUEAN T 5 5 (GMM) #E47
ST, SR 10 MFE 11 R,

F10 AT —H GDP EAMBBEEEMN GMM £ R (85K A)

- (1) fi#d 5 (2)Bi#d 6 (3) KA 7 (4)Bi#l 5 (5) K%l 6 (6) Bi#l 7
xml yml zml xxml yyml zzm1
ety Ingdp Ingdp Ingdp gdpl gdpl edpl
—0. 0488 sk =0. 109 s —=0. 156 sk / / /
L. Ingdp
(0.00741) (0.0193) (0.0210) / / /
/ 0. 230 sk 0. 316 #xx / 3,401 s 6. 988 s
sup / (0.0128) (0.0652) / (0.369) (3.001)
ind 33. 18 sk / 34. 65 sk 189. 1 =*x / 198. 1 =
(5.893) / (6.097) (89.88) / (92.64)
. / / -0. 189 / / -9.918
sup_ind
/ / (0.166) / / (7.612)
. 0. 497 s —1. 402 s —1.519 s 76. 33 soxsk 31. 32 sk 55. 43 sexk
mvest (0.114) (0.265) (0.272) (7.529) (5.160) (7.534)
bank 0. 185 stk 0. 169 sk 0. 148 = —8. 745 ek —=9. 935 sk =9. 043 sk
(0. 0468) (0.0652) (0.0588) (1.369) (1.223) (1.150)
market 0. 778 s 0. 224 s 0. 919 s 8. 720 sk 6. 616 s 8. 827 sk
(0.248) (0.0685) (0.339) (2.627) (0.820) (2.047)
1 adpl / / / 0. 0350 =3 0. 0454 = 0.0130
/ / / (0.0160) (0.0162) (0.0184)
e —10. 85 s 9. 111 e =9.551 s —198. 9 s —61. 48 s —182. 6 s
(3.081) (0.594) (3.442) (51.92) (10.11) (52.20)
FEAEL 180 180 180 180 180 180
Number of id 30 30 30 30 30 30
i osewr p<0.01, =% p<0.05, * p<0.1,
®11 @mET—H GDP EAMBEEERN GMM 4R (R EHEIKR)
o (1) HER S (2)#7 6 (3) B 7 (4) 17 5 (5) B 6 (6) B 7
xm?2 ym2 zm?2 xxm2 yym2 zzm?2
AR Ingdp Ingdp Ingdp gdpl gdpl gdpl
—0. 0485 s —0. 104 % —0. 160 ## / / /
L. Ingdp
(0.00755) (0.0170) (0.0201) / / /
/ 0. 230 stk 0. 297 s 3. 327 s 7. 248
sup / (0.0121) (0. 0630) / (0.373) (3.042)
ind 35. 35 s / 35. 60 sk 175. 2 s / 188. 6 =
(6.530) / (6.509) (88.00) / (91.31)
/ / -0.152 / / -10.53
sup_ind
/ / (0.160) / / (7.493)
. 0. 505 sk —1. 550 sk —1. 538 sk 74. 90 sk 29. 98 sk 52. 91 s
mvest (0.113) (0.258) (0.269) (7.878) (4.065) (7.630)
bank 0. 175 sk 0. 165 = 0. 142 = —8. 688 sk —=9. 893 sk =9. 003 sk
(0.0455) (0.0644) (0.0589) (1.365) (1.207) (1.138)
market 0. 819 s 0. 213 s 0. 952 s 8. 2309 sk 6. 383 s 8. 471 ke
(0.260) (0. 0658) (0.354) (2.470) (0.736) (2.036)
1. adpl / / / 0. 0343 = 0. 0468 = 0.0142
/ / / (0.0157) (0.0159) (0.0181)
BT =11. 99 sk 9. 278 s —=10. 09 s —188. 5 #kx —58. 74 sk —173. 9 s
(3.357) (0.565) (3.641) (50. 10) (8.653) (52.33)
FEAEL 174 174 174 174 174 174
Number of id 29 29 29 29 29 29
E: wex p<0.01, #x p<0.05, * p<0. 1,
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SR, ZERE, WONET— B GDP 1 b fi R
AR, MRAL S~ AR 7 A A R R AR B R4 AR B R
B it e T R ISR RIESR T, R EA R R
Wi J 2 R P X L B TR Y

BMACRE, BRI S SR 2 S50, RS T
Tolk & BRI, 0 & BB, Bl 6
TCWSZEHXT Ingdp M 1A10H, RJ2EHXT edpl B, sup
RIRBIIR T 0, HESREFE 10% /K 3 i it 1k T 46
5, R H RN G, e P g IR 2T
X205 2 ek 47 A B 3 R IE A sk, B 7 S A8
4 ZEAL, SINET—I GDP /R MRS RS, RS ER
PB4 (sup ) R 3L IX Tlk & /KT (ind ) 14 8119 2 5008
KF0, Hillad 7 RBEFEMW TR, HE ind 5 sup 3L
T 24, BUEHAY T, BRI B EERE, &
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Econometric assessment of the short—term economic impact of

the Central Inspection of Eco—environmental Protection
WEN Qiuxia', YANG Shuying', ZHU He®, FENG Yan', LIU Zhichao', XIA Yang'
(1. Policy Research Center for Environment and Economy of Ministry of Environment and Ecology, Beijing 100029, China;
2. Research Institute of Maritime Silk-road, Peking University, Beijing 100871, China)

Abstract: There is no disagreement on the long—term benefits of Central Inspection of Eco — environmental Protection to
China’ s economy in the academic and social circles, but there are different views on the short—term impact and the current
pain. At present quantitative research is lacking. So, we collected relevant data of macroeconomic, financial regulation and eco
—environmental inspection, and made quantitative analysis on the impact of the Central Inspection of Eco— environmental
Protection to fiscal revenue, industrial added value and GDP. Finally, it is proposed that we should correctly recognize and
fully affirm the positive role and positive effect of the Central Inspection of Eco — environmental Protection in promoting
environmental quality improvement and high —quality economic development, and maintain strategic focus. In the follow—up
work, we should adhere to classified treatment and fine management. Moreover, we should also coordinate to promote the
shutdown of enterprises and employment transfer, and increase financial support for the environmental protection industry and
the upgrading of environmental protection equipment in polluting enterprises.

Keywords: Central Inspection of Eco—environmental Protection; short—term economic impact; empirical analysis
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