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The construction of green transformation mechanism in Zhejiang
from the perspective of “cost and return”
ZHU Jing—jing
( Zhejiang Ecological Civilization Executive Leadership Academy Huzhou 313004 China)

Abstract: Cost and return analysis is one of the crucial logic for governments market entities and individuals to
make decisions on green and low—carbon actions.lt also significantly influences the policy—making processes in
areas such as economic green transition and ecological product value—realization. The pilot projects of the
Eco—environment—Oriented Development ( EOD) model which receives increasing attention in recent years
are typical examples of application of the “cost and return” logic. As a matter of fact the successful model
innovations on environmental governance and green development including EOD rely on the support of a series
of policies and mechanisms.This research triggered by the emergence of EOD projects established a “cost and
return” analysis framework and focused on the three key groups of behavior entities including government
enterprises and individuals. The practice of cost and return logic in the green transformation processes of
Zhejiang since the primary implementation of Double—Eight Strategy are analyzed and three insights are drawn
from the experiences of Zhejiang including: establishing mechanism that comprehensively reflects various types
of costs during the green and low—carbon development; establishing mechanism that promotes return realization
in innovative ways; establishing mechanism that smartly and effectively allocates costs and returns between
different stakeholders and achieves win—win results.
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