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Review and prospect of carbon emission trading market in the world

CHEN Zhibin, LIN Lishen "
( Sino—Carbon Innovation and Investment Co.,Ltd.,Beijing 100007, China)

Abstract ; Since 2005, Emission Trading Scheme ( ETS) policies have been developed globally. Different
jurisdictions have encountered different problems in the development of their ETS systems. With continuously
improving ETS policies according to their own conditions, these jurisdictions have summarized valuable
experiences and lessons. The most important one is “learning by doing”. By continuously tracking the
implementation effects of the carbon market, governments optimized and reformed the ETS policies, including
coverage , MRV, cap setting, allowance allocation method, offset mechanism, price stabilization mechanism,
market supervision,etc.As countries emphasized more on climate change ,more and more countries will choose
ETS as their main GHG emission reduction policy. International carbon market is expected to be on the fast
track.
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