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Drivers and modes of corporate carbon neutrality activities
LUO Huilin' ,ZHENG Xinzhu® ,LIU Yuan®’, WANG Can*'*

(1.School of Environment, Tsinghua University, Beijing 100084, China;2.School of Economics and Management,
China University of Petroleum, Beijing 102249 , China ;3. Hitotsubashi University, Tokyo 186-8601, Japan ;
4.National and Global Governance Institute , Tsinghua University, Beijing 100084 , China)

Abstract ; Carbon neutrality has become one significant strategic goal for climate governance and sustainable
development. Although carbon neutrality is a long—term development strategy towards 2060 on the national level
and have not become policy regulations for corporates, some companies have proactively responded to the
strategy and have initiated their own carbon neutrality strategies.This article analyzes the internal and external
motivations of corporates’ carbon neutrality strategies based on corporate behavior motivation theory. By
proactively making carbon neutrality pledges and strategies, companies could potentially gain comparative
advantage in the future with stricter climate regulations and therefore gain larger green market share and avoid
potential risks. A positive attitude towards sustainablitiy could also establish a responsible image for companies,
promote innovation capacity ,and enhance core competitiveness for companies. This study also analyzes typical
corporates in the energy, manufacturing and high—tech sectors. Based on the analysis, this article summarizes
the opportunities and challenges that Chinese companies face, and gives recommendations on how Chinese
companies could make their own carbon—neutral development strategy.

Keywords ; carbon neutrality ; corporate climate governance; low greenhouse gas emission pathways; driving

factor ; technology pathways



